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IN THE UNITED STATES BANKRUPTCY COURT
EASTERN DISTRICT OF MISSOURI
EASTERN DIVISION
In re: Chapter 11

Case No. 12-51502
(Jointly Administered)

Patriot Coal Corporation, et al.

N N N N N N

Debtors. No Hearing Necessary

NOTICE OF FILING OF THE FIRST SUPPLEMENT TO
DECLARATION OF MONTY KEHL (DOCKET NO. 1043)

Notice is provided of the filing of the First Supplement to Declaration of Monty Kehl in
support of Amended Application of the Official Committee of Unsecured Creditors of Patriot
Coal Corporation et al. Pursuant to Fed. R. Bankr. P. 2014(a) for an Order Under Section 1103
of the Bankruptcy Code Authorizing the Employment and Retention of Mesirow Financial
Consulting, LLC as Financial Advisors, Nunc Pro Tunc to July 24, 2012 (Docket No. 1043).

No further action or hearing is necessary.

Respectfully submitted,

OFFICIAL COMMITTEE OF UNSECURED

CREDITORS
Thomas Moers Mayer By: /s/ Angela L. Schisler
Adam C. Rogoff Gregory D. Willard (MO Bar No. 30192)
P. Bradley O’Neill Angela L. Schisler (MO Bar No. 57678)
Kramer Levin Naftalis & Frankel LLP Carmody MacDonald P.C.
1177 Avenue of the Americas 120 S. Central Avenue, Suite 1800
New York, NY 10036 St. Louis, MO 63105
(212) 715-9100 (314) 854-8600
(212) 715 8000 facsimile 9314) 854-8660 facsimile

odw @ carmodymacdonald.com
als@carmodymacdonald.com

Its Attorneys
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CERTIFICATE OF SERVICE

The undersigned hereby certifies that a copy of the foregoing Notice of Filing of the First
Supplement to Declaration of Monty Kehl was filed on February 20, 2013 using the Court’s
CMV/ECEF system, which sent a copy to all parties receiving electronic notices in this case.

/s/ Angela L. Schisler
Angela L. Schisler
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IN THE UNITED STATES BANKRUPTCY COURT
EASTERN DISTRICT OF MISSOURI

EASTERN DIVISION
)
In Re: ) Chapter 11
PATRIOT COAL CORPORATION, et al. ; Case No. 12-51502
Debtors. 3

FIRST SUPPLEMENT TO DECLARATION OF MONTY KEHL IN SUPPORT OF
AMENDED APPLICATION OF THE OFFICIAL COMMITTEE OF UNSECURED
CREDITORS OF PATRIOT COAL CORPORATION ET AL. PURSUANT TO FED. R.
BANKR. P. 2014(a) FOR AN ORDER UNDER SECTION 1103 OF THE BANKRUPTCY
CODE AUTHORIZING THE EMPLOYMENT AND RETENTION
OF MESIROW FINANCIAL CONSULTING, LLC

AS FINANCIAL ADVISORS, NUNC PRO TUNC TO JULY 24, 2012
I, Monty Kehl, hereby declare that the following is true and correct to the best of my knowledge,
information and belief:

1. I am a Senior Managing Director of Mesirow Financial Consulting, LLC ("MFC"), a
professional services firm engaged in the business of providing financial advisory and
related professional consulting services and I am authorized to make this declaration.

2. Mesirow Financial Consulting, LLC (“MFC”) changed its hourly billing rates effective

January 1, 2013 to the following (the “2013 Rates”):

Level Hourly rates
Senior Managing Director, Managing Director and Director $895-$950
Senior Vice President $725-$795
Vice President $625-$695
Senior Associate $495-$595
Associate $295-$445
Paraprofessional $160-$250
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3. In support thereof, MFC states:

a. An amended application seeking authorization for the employment of MFC as
financial advisors to the Official Committee of Unsecured Creditors was filed on
October 9, 2012 (Docket Number 1043) (the “Employment Application”).

b. The declaration of Monty Kehl (“Kehl Declaration™) in support of the
Employment Application stated that “Fees for services to be rendered by MFC
will be billed at the rates in effect at the time that the services are rendered.”

c. An order authorizing the employment of MFC as financial advisors to the
Official Committee of Unsecured Creditors was entered on December 12, 2012
(Docket Number 1706) (the “Retention Order”).

d. The Retention Order provided that “Prior to any increases in MFC’s rates for any
individual retained by MFC and providing their services in these cases, MFC
shall file a supplemental affidavit with the Court and provide ten business days’
notice to the Debtors, the United States Trustee and any official committee. The
supplemental affidavit shall explain the basis for the requested rate increases in
accordance with Section 330(a) (3) (F) of the Bankruptcy Code and state whether
the Committee has consented to the rate increase.” No less than ten business
days prior to effecting any increases in the rates set forth in the Application or the
Kehl Declaration, MFC shall file and provide notice to the Debtors, the United

States Trustee and counsel for the Committee, a supplemental affidavit with the
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Court, which explains the basis for the requested rate increases in accordance
with section 330(a)(3)(F) of the Bankruptcy Code and indicates whether the
Committee has received notice of and approved the proposed rate increase.”

The changes in rates reflect an average increase of 3.10% from our previous rate
structure.

In establishing its rates, MFC obtains publicly available information providing
general information regarding rates currently charged by MFC’s “Peer Firms”
(i.e., other financial advisory firms similar to MFC and which render services
similar to those provided by MFC).

The 2013 Rates are comparable to those charged by comparably skilled
practitioners and are consistent with rates charged to other MFC clients in non-
bankruptcy matters.

Although the 2013 Rates were effective on January 1, 2013, MFC will only apply
them for services rendered 10 days following the filing of this declaration.

Each member of the Committee has been provided with an opportunity to review
the hourly rate increase and, subject to the Committee’s adopted procedures, the
Committee has approved the 2013 Rates in advance of their effective date.
Copies of this affidavit have been provided to Debtors, the United States Trustee,

and counsel for the Committee.

4. Tdeclare, under penalty of perjury under the laws of the United States of America that,

to the best of my knowledge and belief, and after reasonable inquiry, the foregoing is

true and correct.
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Date: Chicago, Illinois Respectfully submitted:
February 2, 2013 W
Monty Kehl==

Senior Managing Director

Mesirow Financial Consulting, LL.C
353 North Clark Street

Chicago, IL 60654

(312) 595-8566



